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Technical Trading Strategies : Multi-week timeframe

Market Strategy/Position Profit Objectives Stop

uUsSD/JPY SHORT 3 at 92.00 90.80/89.00/87.20 93.20
Entered on 14.06

GBP/USD | SHORT 3 at 1.4675 1.4490/1.4213/1.3935 1.4860
Entered on 17.06

EUR/USD | SHORT 3 at 1.2300 1.2095/1.1788/1.1480 1.2505
Entered on 15.06

USD/CHF | Buy Stop 3 at 1.1340 1.1435/1.1578/1.1720 1.1245

USD/CAD | Buy Stop 3 at 1.0360 1.0500/1.0710/1.0920 1.0220

AUD/USD | Sell Stop 3 at 0.8495 0.8388/0.8228/0.8067 0.8602

GBP/JPY SHORT 3 at 133.80 131.05/128.30/122.80 136.55

Entered on 10.06

EUR/JPY | Sell Stop 3 at 111.60 109.85/107.22/104.60 113.35

EUR/GBP | Look to sell

GOLD Sell Stop 3 at 1219.50 1201.00/1173.25/1145.50 1238.00

SILVER Sell Stop 3 at 18.070 17.450/16.520/15.590 18.690

Notes: Entries are in 3 units and objectives are at 3 separate levels where 1 unit will be exited.
When the first objective (PT 1) has been hit the stop will be moved to the entry point for a
near risk-free trade. When the second objective (PT 2) has been hit the stop will be moved to
PT 1 locking in more profit. All orders are valid until the next report is published, or a trading
strategy alert is sent between reports.
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usD / JPY
Strategy: SHORT 3 at 92.00, Objs: 90.80/89.00/87.20, Stop: 93.20

USD/JPY looks weak having reversed lower after the failure to sustain the marginal break of
inside week resistance at 92.08, suggesting failure ahead of the 92.88 minor swing high. With
sideways price action over the past month or so seen as a bearish consolidation unwinding the
94.99/88.25 bear swing | look for loss of inside week support at 90.84 to signal completion of the
correction, with the stage then set for an attack on the 88.25 swing low, loss to threaten
breakdown through | a st N o0 84e84ninagor swisg low initially as the 2007-2009 bear
market resumes. Above 92.88 from here would call for 94.00/94.99 before topping, while breach
of 94.99 would be positive signalling an extension of the larger recovery from 84.84 towards
97.78 initially.

TradeStation Chart Analysis - USDIPY Weekly [FOREX] US Dollar / Japanese Yen Fj I+ = |EI|5|
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Strategy: SHORT 3 at 1.4675, Objs: 1.4490/1.4213/1.3935, Stop: 1.4860

Short stop entry hit. Saw a brief probe higher through the 1.4770/1.4781 resistance band but
early signs of stalling just above. With the recovery from the 1.4230 swing low seen as corrective
of the last leg down from 1.5523 | continue to expect topping not too far above the old swing low
at 1.4781 for an extension of the major downtrend through the 1.4230 swing low for
psychological 1.4000 ahead of key 1.3502/1.3654 over coming weeks. Loss of 1.4681 (done) then
1.4550 would suggest completion of the correction, while settlement above 1.4781 over the next
week or two would warn of a stronger rebound towards 1.5000/1.5191 before topping. Bulls
need to reclaim the 1.5523 reaction high to turn the multi-month outlook positive.

TradeStation Chart Analysis - GBPUSD Weekly [FOREX] British Pound / US Dollar [8F 1+ 1O/
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EUR / USD

Strategy: SHORT 3 at 1.2300, Objs: 1.2095/1.1788/1.1480, Stop: 1.2505

EUR/USD has extended the recovery from the 1.1876 swing low to re-visit the 1.2329/1.2352
resistance zone (October 2008 low/First Thrust Resistance) but early signs of stalling are noted.
While short-term action could remain choppy | expect the bounce to fail close to resistance
prior to a resumption of the major downtrend, loss of 1.2115 to suggest completion of the
bounce calling for an attack on the 1.1876 swing low, loss to risk breakdown towards
1.1500/1.1639 over subsequent coming weeks as the bear market extends. Settlement above
1.2329/1.2352 over the next few weeks would allow for a stronger rebound towards
1.2500/1.2672, while | would need to see re-capture of 1.2918 to confirm a solid low calling for
a return to the 1.3267/1.3692 congestion zone as the 1.5144 bear swing is retraced.

TradesStation Chart Analysis - EURUSD Weekly [FOREX] Euro / US Dollar |?j I- o ] P
EURUSD - Weekly
]*‘ ~1.60000
- ~1.55000
1.5144

‘ t]' Jr m -1.50000

[ﬁ! I;]‘\'![ﬁﬂ c] ' 1.4580
-1.45000

l ﬂ ‘q#ﬂll

'I ‘ -1.40000
M'TT -1.35000

l m [j * ‘ U -1.30000
! N }l T % -1.25000
1.2329 " ﬂ]
[] -1.20000

1.1876

Oct '09 Apr Jul Oct 10 Apr Jul
Kl v

Created with TradeStation

Howard Friend, Chief Market Strategist, E-mail: h.friend@migbank.com, Phone: +41 32 7228 454

s1iey) 13 1oday [ealuyda|

MIG BANE 54 14, rte des Gouttes JCr CH-2008 Meuchatsl Switzerland
Tl +41 32 722 8100 Fax +41 327228101 info@migbank.com wiane. migbank.com Page |4


mailto:h.friend@migbank.com

L) B A N K Daily Technical Report 17th June 2010

s1iey) g 1oday |ealuydsa|

USD / CHF
Strategy: Buy Stop 3 at 1.1340, Objs: 1.1435/1.1578/1.1720, Stop: 1.1245

Seeing an extension of the pullback from the 1.1731 swing high to breach the 1.1300 handle as
| ast week’ s stedugh.iWhilg furthe gds to downl adtivtywould ensue over the
short-term | continue to view the decline as corrective of the last leg up from 1.0435 and look
for weakness to be temporary and limited to 1.1007/1.1081 weekly gap support prior to basing
for a resumption of the bull market through 1.1731 towards the March 2009 reaction high at
1.1966 then the November 2008 swing high at 1.2299. | would need to see the loss of 1.1007 to
suggest warn of potential for a more serious pullback, with risk then for a return to
1.0435/1.0744 as the 0.9919 advance is retraced.

TradeStation Chart Analysis - USDCHF Weekly [FOREX] US Dollar / Swiss Franc IS 1+ -1O0x]
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UsD / CAD

Strategy: Buy Stop 3 at 1.0360, Objs: 1.0500/1.0710/1.0920, Stop: 1.0220

Saw some follow-t hr ough sel |l ing
shows early signs of basing in the low-1 . O Rithsthe pullback from the 1.0853 swing high
viewed as corrective of the 0.9930 advance as part of a large basing process following the long
decline from 1.3063 | look for re-capture of 1.0389 then 1.0453 to suggest that bulls have
regained control, with scope then for an attack on the 1.0853 swing high, breach to re-open
psychological 1.1000 then 1.1125 then 1.1724 over subsequent weeks. Settlement below 1.0100
in the meantime would threaten the 0.9930 swing low, loss of which would risk breakdown to
reaction lows at 0.9710/0.9818 as the long bear market resumes.

Tradestation Chart Analysis - USDCAD Weekly [FOREX] Us Dollar / Canadian Dollar
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AUD / USD

Strategy: Sell Stop 3 at 0.8495, Objs: 0.8388/0.8228/0.8067, Stop: 0.8602

The Aussie has extended the rebound from just ahead of the 0.8067 swing low to re-visit and
breach the double-top breakpoint at 0.8578, although early signs of stalling are noted ahead of
the 0.8700 handle. With the rebound from 0.8067 seen as a classic “re-test” of broken support
prior to a resumption of the relatively new downtrend I look for failure around current levels to
signal breakdown through 0.8067 for the 0.7703 reaction low initially over coming weeks. In the
meantime, settlement back above broken support at 0.8578 would suggest completion of a bear
trap putting bulls back on track for the 0.9406 swing high then the bull trap level at 0.9654.

TradeStation Chart Analysis - AUDUSD Weekly [FOREX] Aust Dollar £ US Dollar
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GBP / JPY
Strategy: SHORT 3 at 133.80, Objs: 131.05/128.30/122.80, Stop: 136.55
Continues to see a gradual push higher from the 126.72 swing low as the 145.96 bear swing

unwinds. With the major trend still down while the last reaction high at 145.96 caps | continue to
look for upside failure over the next week or two, with loss of weekly opening gap support at

133.32 the | ast week’' s 13dhath onlthe 126.72 swingddiw,f e

loss to signal a resumption of the major downtrend for psychological 120.00 ahead of the January
2009 major swing low at 118.84 over coming weeks. In the meantime, re-capture of 136.41
would allow for a return to broken support at 139.37 or so before topping. | would need to see
re-capture of 145.96 to confirm a major low.

TradeStation Chart Analysis - GEPIPY Weekly [FOREX] British Pound / Japanese Yen ITj 1 = IDlﬂ
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EUR / JPY
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Strategy: Sell Stop 3 at 111.60, Objs: 109.85/107.22/104.60, Stop: 113.35

Saw some follow-t hr ou gh

gains

after | ast week’” s bu

swing low at 108.06, but the 113.00 handle appears to be limiting the move so far. While further
side/up action could be seen over the short-term the major downtrend remains firmly intact and
| look for upside probes to be limited to around 114.15 prior to seeing breakdown towards
support at 106.79 then 105.61 as the decline extends. Settlement above 114.15 would call for a
stronger bounce towards 116.79 although | would need to see settlement back above 119.43 to

signal a more sustainable recovery for 122.36 then 127.91.

TradeStation Chart Analysis - EURIPY Weekly [FOREX] Euro / Japanese Yen
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Strategy: Look to sell

Seeing some corrective activity from the minor swing low at 0.8210 as the last leg down from
0.8773 unwinds. The loss of major support at 0.8400 (June 2009 swing low) signalled completion
of a major top pattern warning of further losses on a multi-month view, and | look for the
0.8400/0.8522 resistance band to cap prior to seeing an extension of the move towards the
0.7693/0.8187 congestion zone over coming weeks. In the meantime, re-capture of 0.8522
and/or settlement back above broken support at 0.8427 would suggest completion of a bear trap
calling for a return to 0.8773 then psychological 0.9000 then the 0.9148 reaction high as bulls
gain control.

TradeStation Chart Analysis - EURGBP Weekly [FOREX] Euro / British Pound [ - -lolxl
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Strategy: Sell Stop 3 at 1219.50, Objs: 1201.00/1173.25/1145.50, Stop: 1238.00

Gold has extended gains from the 1166.30 reaction low to breach the 1249.40 swing high
although early signs of rejectionarenotedas | ast week’' s | o nill whiep €
| ast loneael1R01.680 holds I give bulls the benefit of the doubt looking for an extension of
the move towards the next handle at 1300.00 as Gold continues to shine. In the meantime, loss

of 1201.60 and or another weekly close back under 1228.85 would suggest that a bull trap has
formed, increasing risk of seeing a return to 1085.30 and possibly 1044.85 further out as stale
longs are exited.

Spot Gold weekly chart, Source Bloomberg Finance LP
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Strategy: Sell Stop 3 at 18.070, Objs: 17.450/16.520/15.590, Stop: 18.690

Silver has extended the rebound from 17.197 to see complete retracement of the previous
w e e kearsh outside pattern suggesting the bulls are back in control. The immediate risk is for
an attack on the 19.826 swing high, above which could then see an extension of gains towards
the March 2008 major swing high at 21.335 as the bull market extends over coming weeks. In the
meantime, loss of support at 17.078/17.198 would again risk topping for a return to the 16.547
reaction low then the 14.660 YTD low as bears gain control.

s1iey) g 1oday |eaiuydsa|

Spot Silver weekly chart, source Bloomberg Finance LP
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No information published constitutes a solicitation or offer, or recommendation, to buy or sell any
investment instrument, to any transactions, or to conclude any legal act of any kind whatsoever.

The information published and opinions expressed are provided by MIG BANK for personal use and for
purposes only and are subject to change without notice. MIG BANK makes no representations (either
expressed or implied) that the information and opinions expressed are accurate, complete or up to date.
In particular, nothing contained constitutes financial, legal, tax or other advice, nor should any investment
or any other decisions be made solely based on the content. You should obtain advice from a qualified
expert before making any investment decision.

All opinion is based upon sources that MIG BANK believes to be reliable but they have no guarantees that
this is the case. Therefore, whilst every effort is made to ensure that the content is accurate and
complete, MIG BANK makes no such claim.

Jawieasiq 1oday |eaiuydal

Limitation of liability

MIG BANK disclaims, without limitation, all liability for any loss or damage of any kind, including any
direct, indirect or consequential damages.

Material Interests

MIG BANK and/or its board of directors, executive management and employees may have or have had
interests or positions on, relevant securities.

Copyright

All material produced is copyright to MIG BANK and may not be copied, e-mailed, faxed or distributed
without the express permission of MIG BANK
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