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Technical Trading Strategies : Multi-week timeframe g
S
Market Strategy/Position Profit Objectives Stop g
USD/JPY | SHORT 3 at 92.40 91.15/89.90/87.40 93.65 2
X
Entered on 14.05 g
GBP/USD | Sell Limit 3 at 1.4620 1.4335/1.4050/1.3480 1.4905 %
%y
0
EUR/USD | Sell Limit 3 at 1.2500 1.2245/1.1990/1.1480 1.2755 o
=
(7]
USD/CHF | Buy Limit 3 at 1.1210 1.1425/1.1640/1.2070 1.0995
USD/CAD || LONG 2 at 1.0251 1.0543/1.0835 1.0251

Entered on 14.05

AUD/USD || SHORT 2 at 0.8885 0.8595/0.8885 0.8885

Entered on 14.05

GBP/JPY || SHORT 3 at 134.20 130.30/126.40/118.60 138.10

Entered on 14.05

EUR/JPY | SHORT 3 at 115.25 111.75/108.25/101.25 118.25

Entered on 14.05

EUR/GBP | Stand Aside

GOLD Buy Limit 3 at 1201.00 1219.00/1237.00/1273.00 1183.00

SILVER Buy Limit 3 at 18.650 19.190/19.730/20.810 18.110

Notes: Entries are in 3 units and objectives are at 3 separate levels where 1 unit will be exited.
When the first objective has been met the stop will be moved to the entry point for a near
risk-free trade.
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Strategy: SHORT 3 at 92.40, Objs: 91.15/89.90/87.40, Stop: 93.65

Settle me n t i n t he | owaeangesignaldd tompefion df thesréboumd gr@mk88.25
at 93.64. | suspect that the rebound was corrective of the powerful decline from the recent 94.99
swing high to 88.25 and | look for loss of last week’ fow at 91.67 to signal a resumption of
weakness for psychological 90.00 then 88.25, loss of which should then expose| a s t Nov &+ ber
84.84 major swing low next as the 2007-2009 bear market resumes. Back above 93.64 from here
would suggest that bulls have regained control, with scope then for a return to 94.98, above
which would be positive further out signalling an extension of the 84.84 advance towards 97.78
initially.
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TradeStation Chart Analysis - USDIPY Weekly [FOREX] US Dollar / Japanese Yen
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Strategy: Sell Limit 3 at 1.4620, Objs: 1.4335/1.4050/1.3480, Stop: 1.4905

Cable has seen an extension of the 1.5523 bear leg on the loss of weekly gap support at
1.4801/1.4879, a move which validated the break below the 1.4781 recent swing low. While we
could see a corrective bounce to unwind a temporary oversold state | look for broken support at
1.4781 to cap for an attack on psychological 1.4000 then key support at 1.3502/1.3654 over
coming weeks as the major downtrend extends. Settlement back above 1.4781 and/or re-capture
of 1.5054 from here would suggest that the breakdown was a bear trap, threatening a return to
1.5523 as a trading range develops.

TradeStation Chart Analysis - GBPUSD Weekly [FOREX] British Pound / US Dollar [§F - -lOx
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EUR / USD
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Strategy: Sell Limit 3 at 1.2500, Objs: 1.2245/1.1990/1.1480, Stop: 1.2755 g’
Saw an acceleration | ower to breach the C?_’
the weekly gap at 1.2751/1.2918, a move which signalled completion of the corrective rebound %
at 1.3094. While EUR/USD is looking a little over-extended on a short-term basis the trend ©
remains down and | expect bounces to be limited to the 1.2456/1.2519 area prior to seeing 8'_
then next leg down towards psychological 1.2000 then the 1.1639/1.1826 support zone over Qo
coming weeks. In the meantime, re-capture of 1.2918 would trap sellers of the latest leg of the )
decline, suggesting scope for a return towards the 1.3267/1.3692 congestion initially as the g
1.5144 bear swing is retraced. a
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USD / CHF
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Strategy: Buy Limit 3 at 1.1210, Objs: 1.1425/1.1640/1.2070, Stop: 1.0995

Powered ahead to new swing highs after the weekly gap-down from 1.1081 to 1.1007 was
closed last week. While USD/CHF is looking a little over-extended on a short-term basis
following 5 to 6 consecutive up-weeks and a corrective pullback could/should ensue at some
point the major trend remains up and | look for the 1.1007/1.1247 area to hold for an attack on
1.1741/1.1966 next as the major uptrend from 0.9918 extends. | would need to see the loss of
1.1007 to suggest upside failure, with risk then for a return to 1.0435/1.0744 as the 0.9919
advance is retraced.

TradeStation Chart Analysis - USDCHF Weekly [FOREX] US Dollar / Swiss Franc 8 1+ -1Olx
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UsD / CAD

Strategy: LONG 2 at 1.0251, Objs: 1.0543/1.0689, Stop: 1.0251

Last vettl@nknt is thesupper half of the range suggested completion of the correction of
the 0.9930/1.0738 move at 1.0110. The settlement back inside the old 1.0224/1.0780 congestion
suggested completion of a major swing low at 0.9930 with the recent advance seen as the early
stages of a new multi-month uptrend. From here | look for 1.0110/1.0224 to hold for an attack on
1.0738, above which should re-open 1.1125 then 1.1724 over subsequent weeks/months. Back
under 1.0110 from here would suggest another crack at the 0.9930 swing low then reaction lows
at 0.9710/0.9818 as the long bear market resumes.

TradeStation Chart Analysis - USDCAD Weekly [FOREX] US Dollar / Canadian Dollar S 1~ 1O/l
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AUD / USD

Strategy: SHORT 2 at 0.8885, Objs: 0.8595/0.8450, Stop: 0.8885

The Aussie remains on the back foot after| ast we e k’ swedakly gapsup finom
to 0.9009 which confirmed a corrective high at 0.9078. The breakdown from just shy
0.9406 November swing high is viewed as part of a topping process unfoldinga f t e

0.8882
of the
r |

powerful advance, and | look for last week’ Isigh at 0.9078 to cap for an attack on 0.8709 then
the 0.8578 swing low, loss of which would complete the top pattern calling for much lower levels
subsequent coming months. In the meantime, settlement back above 0.9078 would put bulls

back on track for the 0.9406 swing high then the bull trap level at 0.9654.

TradesStation Chart Analysis - AUDUSD Weekly [FOREX] Aust Dollar / US Dollar

_|

=101

AUDUSD - Weekly

0.8578

0.96000
0.94000
10.92000
10.90000
0.87620
0.86000
0.84000
10.82000
10.80000
10.78000

-0.76000

Oct

10

A;:.r

L]

Created with TradeStation

Howard Friend, Chief Market Strategist, E-mail: h.friend@migbank.com, Phone: +41 32 7228 454

Daily Technical Report 18th May 2010

s3leyd 13 1oday [ealuyda]

MIG BAME 54
T +41 32 722 8100

14, rte des Gouttes JCr
Fax +41327228101

CH-2008 Meuchatsl

info@migbank.com

Switzerland

W.I'I'Iigl:--al'lk.l:-}l'ﬁ

Page |7

w


mailto:h.friend@migbank.com

C) B A N K Daily Technical Report 18th May 2010

GBP / JPY
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Strategy: SHORT 3 at 134.20, Objs: 130.30/126.40/122.50, Stop: 138.10

Finding some support ahead of the 129.94 swing low as a temporary oversold state unwinds.
While further side/up action may ensue over the short-term the tone remains bearish following
the closing of the weekly gap up from 129.94 to 137.56 and | now look for 135.57/137.56 to cap
for another crack at the 129.94 swing low, loss to see an attack on the 118.84 major swing low
initially over coming weeks as the major downtrend from 163.09 extends. In the meantime, re-
capture of 137.56 would suggest completion of a bear trap, calling for another crack at 145.96
initially.

TradeStation Chart Analysis - GEPIPY Weekly [FOREX] British Pound / Japanese Yen ITj 1 = IDlﬂ
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EUR / JPY
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Strategy: SHORT 3 at 115.25, Objs: 111.75/108.25/104.75, Stop: 118.25

Finding some support ahead of the 110.57 swing low as an oversold state unwinds following the
recent plunge. While further side/up action may ensue over the short-term the tone remains
negative following the closing of the weekly gap from 116.79 to 119.43, a move which resumed
the major downtrend. From here, | look for 116.79/119.43 to switch to resistance for an attack
on the 110.57 swing low, loss to signal breakdown for reaction lows at 106.79 and 105.61 as the
bear run extends. | would need to see re-capture of 119.43 to suggest completion of a bear trap,
with scope then for a return to 122.36 then 127.91 initially.
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EUR /GBP
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Strategy: Stand Aside

Settlement in the lower half of the range after closing the weekly gap-up from 0.8598 to 0.8677
keeping downside pressure on. While 0.8598/0.8677 caps the risk increases for an attack on the
June 2009 major low at 0.8400, loss of which would complete a large top pattern calling for
further weakness towards 0.8187 initially. In the meantime, re-capture of 0.8677 would suggest

completion of a bear trap, calling for a return to 0.8807 then 0.9000 then 0.9148 as bulls gain
control.

TradeStation Chart Analysis - EURGEP Weekly [FOREX] Euro / British Pound 8 - ~-lOx
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Strategy: Buy Limit 3 at 1201.00, Objs: 1219.00/1237.00/1273.00, Stop: 1183.00

Gold is seeing a healthy pullback from just shy of 1250.00 as 4 consecutive up-week are
unwound. While further side/down action may ensue over the short-term the major trend
remains up and | look for the 1184.18/1200.00 support zone to contain weakness prior to seeing
an attack on the 1300.00 area next as the bull-run extends. In the meantime, loss of last week’ s
low at 1184.18 would suggest completion of a bull trap, raising the spectre of a return to 1124.00
then the 1085.30 reaction low as a potential top pattern builds.

Spot Gold weekly chart, Source Bloomberg Finance LP
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Strategy: Buy Limit 3 at 18.650, Objs: 19.190/19.730/20.810,Stop: 18.110

Silver is seeing some corrective weakness from 19.826 having extended gains to multi-month
highs following the corrective pullback to 17.078. While further corrective weakness could ensue
to unwind the advance the tone remains positive while | a st fowe a¢ k8219 holds on a
weekly closing basis and | look for an extension of gains towards the March 2008 high at 21.335
after the pullback. In the meantime, settlement below 18.210 would suggest that a bull trap has
formed increasing risk of breakdown through 17.078 for the 16.547 reaction low then the 14.660
swing low as a top pattern builds.

s1iey) g 1oday |eaiuydsa|

Spot Silver weekly chart, source Bloomberg Finance LP
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No information published constitutes a solicitation or offer, or recommendation, to buy or sell any
investment instrument, to effect any transactions, or to conclude any legal act of any kind whatsoever.

The information published and opinions expressed are provided by MIG BANK for personal use and for
informational purposes only and are subject to change without notice. MIG BANK makes no
representations (either expressed or implied) that the information and opinions expressed are accurate,
complete or up to date. In particular, nothing contained constitutes financial, legal, tax or other advice,
nor should any investment or any other decisions be made solely based on the content. You should obtain
advice from a qualified expert before making any investment decision.

All opinion is based upon sources that MIG BANK believes to be reliable but they have no guarantees that
this is the case. Therefore, whilst every effort is made to ensure that the content is accurate and
complete, MIG BANK makes no such claim.
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Limitation of liability

MIG BANK disclaims, without limitation, all liability for any loss or damage of any kind, including any
direct, indirect or consequential damages.

Material Interests

MIG BANK and/or its board of directors, executive management and employees may have or have had
interests or positions on, relevant securities.

Copyright

All material produced is copyright to MIG BANK and may not be copied, e-mailed, faxed or distributed
without the express permission of MIG BANK
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